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such commissions? To the extent such commissions are paid or have been paid, are these commissions 
disclosed to the parties awarding the tenders concerned and are the commissions specifically disclosed 
to and approved by the Board of Novus? 

4.5. Have any current or previous senior executives of Novus or persons related to them, to the knowledge of 
Novus, benefitted from any commissions that may have been paid, as referred to in the previous 
question? 

5. These questions deal with matters that are germane and relevant to the financial affairs of Novus in its 2019
financial year, and we look forward to hearing the answers in the meeting tomorrow. 

Yours sincerely 

Paul Jenkins 
Non-executive Chairman 
paul@jenkins.co.za 
Cell- 083 250 1000 



29 August 2019 

Caxton & CTP Printers and Publishers & Printers Limited 
28 Wright Street 
Industria West 
Johannesburg 
2042 

RE: Novus AGM 30th August 2019 

Dear Paul 

Your letters dated 14th June 2019, and 29th August 2019, received by ourselves on 29th August 2019 refer. 

We do not consider the questions contained in your letter as appropriate to be raised at an Annual General 
Meeting (“AGM”). We have therefore attached our responses to the questions raised in 4.1 – 4.5 of your 
letter, which we shall present at our AGM.  

Response: 
4.1 This matter has previously been reported by Caxton|CTP to the JSE suggesting a misappropriation 

of treasury shares. The JSE have already responded to Novus and confirmed that they are satisfied 

that there has been no transaction as contemplated in your suggestion in question 4.1. 

There were no transfers of shares from the Novus Holdings Share Trust. Refer to page 136 of the 

integrated report where the shareholding of the Trust at 31 March 2019 is disclosed. 

Correction - Novus Holdings  Employee Share trust did not allocate new share options. In terms of 

the Novus Share Trust Deed – SAR’s have been allocated to those qualifying employees and any 

resultant shares will be issued from the existing Trust  Shares. 

4.2 See 4.1 above Novus does not hold More than 10% of its shares in a subsidiary. 

4.3 Novus remains cash generative – and this transaction was seen as an effective allocation of cash, in 

addition it is viewed as an effective method of returning surplus cash to shareholders. Our short-

term strategy did not include further acquisitions. 

4.4 Question is a bit convoluted, – we do from time to time work with various consortium partners and 

sub contractors in tenders – we may pay commission/fees to those parties with whom we have 

entered into formal contracts with. The processes are transparent and in line with our internal 

governance policies which are approved at board. 

With regard to disclosure these types of disclosures if required are regulated by the tender 

conditions - if contained, Novus would comply with such disclosure requirements. 



4.5 To the best of our knowledge no. 

We are alarmed by some of the questions raised by a shareholder and we would certainly welcome more 
information from yourself in order for us to investigate these thoroughly. 

We look forward to your written response herein. 

Yours faithfully 

Sent electronically  
__________________ 
Melonie Brink 
Group Company Secretary 
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30 August 2019 

Dr Pumla Mnganga 
Chairman 

Mr Neil Birch 
CEO 

Melonie Brink 
Group Company Secretary 

per email- c/o  Neil.Birch@novus.holdings  melonie.brink@novus.holdings 

Dear Ms Mnganga, Mr Birch and Ms Brink 

NOVUS ANNUAL GENERAL MEETING- 30 AUGUST 2019 

1. We refer to your letter of 29 August 2019. We appreciate the constructive efforts to engage us in a
response to our questions referred to in our letter of yesterday.

2. The response in regard to your treasury shares is to confirm that the Share Trust remains the owner of the
7% shareholding in Novus. This is at odds with your share register which reflects a transfer of these
shares from the Trust to Paarl Media Pty Limited (not Paarl Print as I previously stated) in the period July
to October 2018. As at end March 2019, that position had not changed. Please advise and confirm to
shareholders what transaction occurred that resulted in the change in the registered owner of the shares.
You would also need to explain why your share register reflects that Paarl Media owns in excess of 55
million shares.

3. Your response in relation to the question of commission payments is noted including your confirmation that
the commissions which I refer to, are indeed paid. In this regard and especially where the contracts
concerned relate to public and governmental tenders, it is vital that there should be complete and
transparent disclosure of the amounts involved and the identity of persons to whom such commissions are
paid. This is especially important given that  at least one such commission paid is in the order of
magnitude of hundreds of millions of rands. We request that you provide shareholders at the AGM today,
with the board assurance that it is aware thereof and accepts responsibility for all such payments and has
made full disclosure to the contracting parties, in all cases.

4. We have noted the concern expressed in relation to the nature of our questions. I am prepared to engage
with you further in this regard, in due course.

Yours sincerely 

Paul Jenkins 
Non-executive Chairman 
paul@jenkins.co.za 
Cell- 083 250 1000 



From: Melonie Brink <Melonie.Brink@novus.holdings> 
Date: Friday, 30 August 2019 at 1:15 PM 
To: Paul Jenkins <paul@jenkins.co.za>, Neil Birch <Neil.Birch@novus.holdings> 
Subject: RE: Novus AGM 

Dear Paul 

Thank you for your emails of even date. 

1.  We had received your further letter just before the commencement of our Annual General Meeting,
the contents of which were noted.

2.  We reiterate our response of 29 August 2019 (para 4.1) to your item 2 of the correspondence dated
30 August 2019. We aware that the details of the underlying beneficial shareholder of the accounts
you refer to, are not in the public domain and could be the reason for your interpretation of position
on this matter.

3. Item 3 we do not consider to be the business to be transacted at the AGM but will advance the
discussion on the  matter in an appropriate forum.

We remain available for engagement with our shareholders. 

Warm regards 

Melonie Brink

Group Company Secretary 

Novus Holdings 

t +27 21 550 6231 

c 

e Melonie.Brink@novus.holdings 

www.novus.holdings 





Po Box 1978, Houghton 
Johannesburg, 2041 

From: Melonie Brink <Melonie.Brink@novus.holdings> 
Date: Thursday, 29 August 2019 at 9:42 PM 
To: Paul Jenkins <paul@jenkins.co.za>, Neil Birch <Neil.Birch@novus.holdings> 
Subject: Re: Novus AGM 

Dear Paul 

Your emails sent earlier today refer. Attached please find our response. 

Kindly acknowledge receipt hereof. 

Regards 

Melonie 

Get Outlook for iOS 

From: Paul Jenkins <paul@jenkins.co.za> 
Sent: Thursday, August 29, 2019 5:22 PM 
To: neil.birch@novus.holdings; Melonie Brink 
Subject: Re: Novus AGM  

Please see letter- re sent with correct date. 

Kind Regards 

Paul Jenkins 

Email- paul@jenkins.co.za 
Cell- 083 250 1000 
Po Box 1978, Houghton 
Johannesburg, 2041 



From: Paul Jenkins <paul@jenkins.co.za> 
Date: Thursday, 29 August 2019 at 4:55 PM 
To: <neil.birch@novus.holdings>, Melonie Brink <Melonie.Brink@novus.holdings> 
Subject: Novus AGM 

Dear Neil and Melonie 

I enclose a letter for your consideration and attention in regard to the Novus AGM tomorrow. 

 Kindly acknowledge receipt. 

Kind Regards 

Paul Jenkins 

Email- paul@jenkins.co.za 
Cell- 083 250 1000 
Po Box 1978, Houghton 
Johannesburg, 2041 

Please click http://novus.holdings/disclaimer/ to read our e-mail disclaimer. 

Kliek asseblief http://novus.holdings/disclaimer/ om ons e-pos vrywaring te lees. 

Please click http://novus.holdings/disclaimer/ to read our e-mail disclaimer. 

Kliek asseblief http://novus.holdings/disclaimer/ om ons e-pos vrywaring te lees. 















27 March 2020 

Dear Paul & Terry 

BY EMAIL 

Your email and letter dated 25 March 2020 has reference. We welcome engagement from our 

shareholders. 

It is noted that the content contained in your letter overlaps significantly with matters raised in your 

correspondence dated the 30th August 2019, some 7 months ago. The board remains concerned about 

these serious allegations and shall be discussing this matter at the next scheduled board meeting, and will 

engage further as may be appropriate thereafter. 

Yours sincerely 

[Unsigned due to electronic transmission.] 

Neil Birch 
Chief Executive Officer 

Phumla Mnganga 
Chairman 





05 April 2020 

Dear Paul & Terry 

BY EMAIL 

Dear Paul and Terry 

Your correspondence dated 31 March 2020 refers. 

We have now shared your concerns and correspondence with the board of directors. The Board is 

considering the contents and applying its mind to the various issues raised.  

We will revert in due course. 

Yours sincerely 

[Unsigned due to electronic transmission.] 

Neil Birch 
Chief Executive Officer 

Phumla Mnganga 
Chairman 




